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AUB end-2014 net income up 14% 
 

 

Publicly listed AUB (Asia United Bank) and its subsidiaries posted a net income of P1.7 billion 

as of end-2014, 13.8% higher than P1.5 billion a year ago, based on unaudited financial 

results. The growth came amid the industry-wide decline in trading gains, which dragged 

most local banks’ bottom lines in 2014.  

 

In addition to recurring income from its core business, AUB also posted a 41.3% rise in net 

interest income to P4.1 billion versus 2013. Service charges, fees, and commissions, which 

grew by 42.8% to P717.2 million, and an extraordinary gain of over P300 million from the sale 

of foreclosed properties, managed to offset the 49.3% drop in trading gains to P345.3 million 

during the period. 

 

Despite the continuous decline in interest rates, which has been squeezing banks’ lending 

margins, AUB posted a consolidated interest income from loans of P3.4 billion, a 54.9% 

growth from end-2013 levels. Propelling the growth were commercial loans and other loan 

segments such as auto, housing, and salary loans, which all posted double-digit growths. Its 

more robust loan portfolio led to an 18.8% expansion in total assets to P124.8 billion from 

P105.0 billion in end-2013. 

 

AUB reached out to more customers by adding 44 new branches (of which three merged) to 

end 2014 with a network of 204 branches. AUB subsidiary Rural Bank of Angeles added 7  

branches after obtaining Monetary Board approval for the purchase of assets and assumption 

of liabilities of Cooperative Bank of Pampanga. This increased the AUB group’s consolidated 



 
 

 

 

network to 221 branches and helped boost its deposit base to P95.3 billion, 28.9% higher 

year-on-year.  

 

“We are  optimistic that 2015 will be a better year, as AUB and subsidiaries continue to reap 

the gains from our aggressive branch expansion and as we step up our deposit-generation 

and lending activities,” said AUB president Abraham T. Co. 
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About AUB 
Asia United Bank (AUB) is among the very few Philippine commercial banks granted a full-branch license in 1997 
and operating until this day. In 2013, AUB was given an authority by the Bangko Sentral ng Pilipinas to operate as 
a universal bank and became publicly listed. Website: www.aub.com.ph 

http://www.aub.com.ph/

