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AUB net income up 62%  


Publicly listed Asia United Bank (AUB) and its subsidiaries breached the billion-peso mark, as 
the group posted a net income of P1.6 billion for the first nine months of the year. This was 
62% higher than P986.6 million in 2013, aided by a 52% loan growth and a one-time 
extraordinary gain of over P300 million on the sale of foreclosed properties. 

Interest income from loans rose 43% to P2.3 billion from P1.6 billion year-on-year. Propelling 
this were commercial loans, which grew by more than 70%, and other loan segments such as 
auto, housing, and salary loans which all posted double-digit growths. This enabled AUB’s net 
interest margin to rise to almost P3 billion from P2 billion during the same period last year. 

Meanwhile, non-interest income increased 57% to P1.6 billion from P1.0 billion during the 
period, as fee-based and miscellaneous income managed to offset the tepid trading and 
foreign exchange business. Fee-based income contributed P598.9 million, a 49% growth from 
last year’s P400.4 million. Total assets stood at P120.4 billion, 22% higher than its level of 
P98.2 billion during the same period in 2013. 

In the third quarter, the AUB Group reached out to more customers by expanding its 
consolidated distribution network to 206 branches and 210 ATMs as of September 30, 2014. 
This helped boost the group’s deposit base to P87.5 billion, a 26% increase from P69.2 
billion, year-on-year. 

“We are on track to reach our Group goal of 220 branches by year-end,” said AUB president 
Abraham T. Co.   

About AUB 
Asia United Bank (AUB) is among the very few Philippine commercial banks granted a full-branch license in 1997 and operating 
until this day. In 2013, AUB was given an authority by the Bangko Sentral ng Pilipinas to operate as a universal bank and became 
publicly listed. Website: www.aub.com.ph 

http://www.aub.com.ph

