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STATEMENTS OF CHANGES IN EQUITY
Consolidated 

   Equity Attributable to Equity Holders of the Parent Company  

 
Capital Stock

(Note 22)

Additional Paid-
in Capital
(Note 28)

Surplus
Reserves
(Note 28)

Surplus 
(Note 28) 

Remeasurement 
of Retirement 

Obligation  
(Note 24) 

Cumulative 
Translation 
Adjustment 

Net 
Unrealized 

Gain 
(Loss) on 
Available 

for Sale 
Investments 

(Note 8) Total
Non-controlling 

Interest Total Equity
Balance at January 1, 2013 

(As previously reported) P=2,400,000,000 P= P=45,893,531P=8,616,082,676 P= (P=66,083,054) P=533,701,380 P=11,529,594,533P=165,973,769 P=11,695,568,302
Effect of retrospective application of  
 PAS 19(Revised) (Note2)   (118,976,015)    

       
(118,976,015) (118,976,015) 

Balance at January 1, 2013 (As 
restated) 2,400,000,000 – 45,893,5318,497,106,661 – (66,083,054) 533,701,380 11,410,618,518165,973,769 11,576,592,287
Net income for the year    1,459,234,942    1,459,234,94215,770,880 1,475,005,822
Other comprehensive income for the 
year    (12,434,260) 36,433,127 (2,421,247,677) (2,397,248,810)         (2,397,248,810) 

Total comprehensive loss for the year    1,459,234,942 (12,434,260) 36,433,127 (2,421,247,677) (938,013,868) 15,770,880 
                  
          (922,242,988) 

Issuance of common stock 835,403,600 6,622,818,961     7,458,222,561   7,458,222,561
Transfer to surplus reserves   1,807,535(1,807,535)      
Loss on remeasurement of retirement 

obligation transferred to Surplus – – –(12,434,260) 12,434,260 – – – – –
Derecognition of non-controlling 

interest associated to 
dissolutionof a subsidiary  

          (Note 2)        (60,360,489) 
            
        (60,360,489) 

Balance at December 31, 2013 
(As restated) P=3,235,403,600 P=6,622,818,961 P=47,701,066P=9,942,099,808 P=– (P=29,649,927) (P=1,887,546,297) P=17,930,827,211 P=121,384,160 P=18,052,211,371 

See accompanying Notes to Financial Statements. 
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Consolidated 

   Equity Attributable to Equity Holders of the Parent Company   

 
Capital Stock 

(Note 22) 

Additional Paid- 
in Capital  

(Note 28) 

Surplus 
Reserves 
(Note 28) 

Surplus 
(Note 28) 

Remeasurement 
of Retirement 

Obligation 
(Note 24) 

Cumulative 
Translation 
Adjustment 

Net 
Unrealized 

Gain 
(Loss) on 
Available 

for Sale 
Investments 

(Note 8) Total 
Non-controlling 

Interest Total Equity 

Balance at January 1, 2012 
(As previously reported) P=2,400,000,000 P= P=43,747,809 P= 7,193,955,596 P= (P=12,360,262) (P=417,913,394) P= 9,207,429,749 P=157,151,236 P=9,364,580,985 

Effect of retrospective application of  
PAS 19(Revised) (Note 2)    (46,572,629)    (46,572,629)  (46,572,629) 

Balance at January 1, 2012  
       (As restated) 2,400,000,000  43,747,809 7,147,382,967  (12,360,262) (417,913,394) 9,160,857,120 157,151,236 9,318,008,356 
Net income for the year 

(As previously reported)    1,424,272,802    1,424,272,802 8,822,533 1,433,095,335 
Effect of retrospective application of 

PAS 19(Revised) (Note 2)    3,681,730    3,681,730  3,681,730 
Net income for the year (As  
        restated)    1,427,954,532    1,427,954,532 8,822,533 1,436,777,065 
Other comprehensive income for the 

year (As previously reported)      (53,722,792) 951,614,774 897,891,982  897,891,982 
Effect of retrospective application of 

PAS 19 (Revised) (Note 2)     (76,085,116)   (76,085,116)  (76,085,116) 
Other comprehensive income 

(As restated)     (76,085,116) (53,722,792) 951,614,774 821,806,866  821,806,866 
Total comprehensive income (loss) for 

the year (As restated)    1,427,954,532 (76,085,116) (53,722,792) 951,614,774 2,249,761,398 8,822,533 2,258,583,931 
Transfer to surplus reserves   2,145,722 (2,145,722)       
Loss on remeasurement of retirement 

obligation transferred to Surplus    (76,085,116) 76,085,116      
Balance at December 31, 2012 

(As restated) P=2,400,000,000 P= P=45,893,531 P=8,497,106,661 P= (P=66,083,054) P= 533,701,380 P= 11,410,618,518 P=165,973,769 P=11,576,592,287 
See accompanying Notes to Financial Statements. 
  

 
Consolidated 

   Equity Attributable to Equity Holders of the Parent Company   

 
Capital Stock 

(Note 22) 

Additional Paid- 
in Capital  

(Note 28) 

Surplus 
Reserves 
(Note 28) 

Surplus 
(Note 28) 

Remeasurement 
of Retirement 

Obligation 
(Note 24) 

Cumulative 
Translation 
Adjustment 

Net 
Unrealized 

Gain 
(Loss) on 
Available 

for Sale 
Investments 

(Note 8) Total 
Non-controlling 

Interest Total Equity 

Balance at January 1, 2011 
(As previously reported) P=2,400,000,000 P= P=41,542,274 P=6,069,554,410  P= P=17,478,418 P=15,108,263 P=8,543,683,365  P=150,901,900 P=8,694,585,265  

Effect of retrospective application of  
PAS 19 (Revised) (Note 2)    10,592,520    10,592,520  10,592,520 

Balance at January 1, 2011 (As   
        restated) 2,400,000,000  41,542,274 6,080,146,930   17,478,418 15,108,263 8,554,275,885 150,901,900 8,705,177,785  
Net income for the year  

(As previously reported)    1,126,606,721    1,126,606,721 6,249,336 1,132,856,057 
Effect of retrospective application of 

PAS 19(Revised) (Note 2)    1,742,409    1,742,409  1,742,409 
Net income for the year (As  
        restated)    1,128,349,130    1,128,349,130 6,249,336 1,134,598,466 
Other comprehensive income for the 

year (As previously reported)      (29,838,680) (433,021,657) (462,860,337)  (462,860,337) 
Effect of retrospective application of 

PAS 19(Revised) (Note 2)     (58,907,558)   (58,907,558)  (58,907,558) 
Other comprehensive income 

(As restated)     (58,907,558) (29,838,680) (433,021,657) (521,767,895)  (521,767,895) 
Total comprehensive income (loss) for 

the year (As restated)    1,128,349,130 (58,907,558) (29,838,680) (433,021,657) 606,581,235 6,249,336 612,830,571 
Transfer to surplus reserves   2,205,535 (2,205,535)       
Loss on remeasurement of retirement 

obligation  transferred to Surplus    (58,907,558) 58,907,558      
Balance at December 31, 2011 

(As restated) P=2,400,000,000 P= P=43,747,809 P=7,147,382,967 P= (P=12,360,262) (P=417,913,394)  P= 9,160,857,120 P=157,151,236 P=9,318,008,356 
See accompanying Notes to Financial Statements. 
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Parent   

Capital Stock 
(Note 22) 

Additional Paid-in 
Capital  

(Note 28) 

Surplus 
Reserves 
(Note 28) 

Surplus 
(Note 28) 

Remeasurement of 
Retirement 
Obligation  

(Note 24) 

Cumulative 
Translation 
Adjustment 

Net 
Unrealized 

Gain 
(Loss) on 
Available 

for Sale 
Investments 

(Note 8) Total Equity

Balance at January 1, 2013 (As previously                     
reported)  P=2,400,000,000 P= P=45,893,531 P=8,600,370,077 P= (P=66,083,054) P=528,875,765 P=11,509,056,319
Restatement adjustment associated to the finalization of  

purchase price allocation of Cooperative Bank of 
Cavite (CCAV)    16,665,633    16,665,633

Effect of retrospective application of  PAS 19 (Revised)  
(Note2)     (118,976,015)    (118,976,015)

Balance at December 31, 2013 (As restated) 2,400,000,000  45,893,531 8,498,059,695  (66,083,054) 528,875,765 11,406,745,937
Net income for the year – – – 1,425,831,411 – – – 1,425,831,411
Other comprehensive income (loss) for the year     (12,434,260) 36,433,127 (2,403,418,096) (2,379,419,229)
Total comprehensive income (loss) for the year    1,425,831,411 (12,434,260) 36,433,127 (2,403,418,096) (953,587,818)
Issuance of common stock 835,403,600 6,622,818,961      7,458,222,561
Transfer to surplus reserves   1,807,535 (1,807,535)    
Loss on remeasurement of retirement obligation   
          transferred to surplus    (12,434,260) 12,434,260   
Balance at December 31, 2013 (As restated) P=3,235,403,600 P=6,622,818,961 P=47,701,066 P=9,909,649,311 P= (P=29,649,927) (P=1,874,542,331) P=17,911,380,680
See accompanying Notes to Financial Statements. 
  

 
 

  
 Parent   

 
Capital Stock 

(Note 22) 

Additional Paid-in 
Capital  

(Note 28) 

Surplus 
Reserves 
(Note 28) 

Surplus 
(Note 28) 

Remeasurement of 
Retirement  
Obligation  

(Note 24) 

Cumulative 
Translation 
Adjustment 

Net 
Unrealized 

Gain 
(Loss) on 
Available 

for Sale 
Investments 

(Note 8) Total Equity 

Balance at January 1, 2012 (As previously    
reported) P=2,400,000,000 P= P=43,747,809 P=7,207,774,253 P= (P=12,360,262) (P=426,891,394) P=9,212,270,406 
Effect of retrospective application of  PAS 19 (Revised)  

(Note2)    (46,572,629)    (46,572,629) 
Balance at January 1, 2012 (As restated) 2,400,000,000  43,747,809 7,161,201,624  (12,360,262) (426,891,394) 9,165,697,777 
Net income for the year (As previously reported)    1,394,741,546    1,394,741,546 
Effect of retrospective application of PAS 19 (Revised)  

(Note 2)    3,681,730    3,681,730 
Restatement adjustment associated to the finalization of 

purchase price allocation of CCAV    16,665,633    16,665,633 
Net income for the year (As restated)    1,415,088,909    1,415,088,909 
Other comprehensive income for the year (As previously  

reported)      (53,722,792) 955,767,159 902,044,367 
Effect of retrospective application of PAS 19 (Revised)  

(Note 2)     (76,085,116)   (76,085,116) 
Other comprehensive income (As restated)     (76,085,116) (53,722,792) 955,767,159 825,959,251 
Total comprehensive income (loss) for the year   
       (As restated)    1,415,088,909 (76,085,116) (53,722,792) 955,767,159 2,241,048,160 

Transfer to surplus reserves   2,145,722 (2,145,722)     
Loss on remeasurement of retirement obligation     
           transferred to Surplus    (76,085,116) 76,085,116    
Balance at December 31, 2012 (As restated) P=2,400,000,000 P= P=45,893,531 P=8,498,059,695 P= (P=66,083,054) P=528,875,765 P=11,406,745,937 

See accompanying Notes to Financial Statements. 
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 Parent   

 
Capital Stock 

(Note 22) 

Additional Paid-in 
Capital  

(Note 28) 

Surplus 
Reserves 
(Note 28) 

Surplus 
(Note 28) 

Remeasurement of 
Retirement  
Obligation  

(Note 24) 

Cumulative 
Translation 
Adjustment 

Net 
Unrealized 

Gain 
(Loss) on 
Available 

for Sale 
Investments 

(Note 8) Total Equity 

Balance at January 1, 2011 (As previously 
reported) P=2,400,000,000 P= P=41,542,274 P=6,069,469,574 P= P=17,478,418 P=12,181,908 P=8,540,672,174 
Effect of retrospective application of  PAS 19 (Revised)  

(Note2)    10,592,520    10,592,520 
Balance at January 1, 2011 (As restated) 2,400,000,000  41,542,274 6,080,062,094  17,478,418 12,181,908 8,551,264,694 
Net income for the year (As previously reported)    1,140,510,214    1,140,510,214 
Effect of retrospective application of PAS 19 (Revised)  

(Note 2)    1,742,409    1,742,409 
Net income for the year (As restated)    1,142,252,623    1,142,252,623 
Other comprehensive income for the year (As previously  

reported)      (29,838,680) (439,073,302) (468,911,982) 
Effect of retrospective application of PAS 19 (Revised)  

(Note 2)     (58,907,558)   (58,907,558) 
Other comprehensive income (As restated)     (58,907,558) (29,838,680) (439,073,302) (527,819,540) 
Total comprehensive income (loss) for the year   
       (As restated)    1,142,252,623 (58,907,558) (29,838,680) (439,073,302) 614,433,083 

Transfer to surplus reserves   2,205,535 (2,205,535)     
Loss on remeasurement of retirement obligation    
            transferred to Surplus    (58,907,558) 58,907,558    
Balance at December 31, 2011 (As restated) P=2,400,000,000 P= P=43,747,809 P=7,161,201,624 P= (P=12,360,262) (P=426,891,394) P=9,165,697,777 
See accompanying Notes to Financial Statements. 
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m
et

ho
d.

  I
f t

he
 a

ss
et

 is
 s

ub
se

qu
en

tly
 d

et
er

m
in

ed
 to

 b
e 

im
pa

ire
d,

th
en

 th
e 

am
ou

nt
 re

co
rd

ed
 in

 O
CI

 is
 re

al
iz

ed
 to

 th
e 

st
at

em
en

t o
f i

nc
om

e.
  

 
Re

cl
as

si
fic

at
io

n 
is

 a
t t

he
 e

le
ct

io
n 

of
 m

an
ag

em
en

t, 
an

d 
is

 d
et

er
m

in
ed

 o
n 

an
 in

st
ru

m
en

t b
y 

in
st

ru
m

en
t b

as
is

.  
Im

pa
irm

en
t o

f F
in

an
ci

al
 A

ss
et

s 
 

Th
e 

G
ro

up
 a

ss
es

se
s 

at
 e

ac
h 

st
at

em
en

t o
f c

on
di

tio
n 

da
te

 w
he

th
er

 th
er

e 
is

 o
bj

ec
tiv

e 
ev

id
en

ce
 th

at
 a

 fi
na

nc
ia

l a
ss

et
 

or
 g

ro
up

 o
f f

in
an

ci
al

 a
ss

et
s 

is
 im

pa
ire

d.
  A

 fi
na

nc
ia

l a
ss

et
 o

r a
 g

ro
up

 o
f f

in
an

ci
al

 a
ss

et
s 

is
 d

ee
m

ed
 to

 b
e 

im
pa

ire
d 

if,
 a

nd
 o

nl
y 

if,
 th

er
e 

is
 o

bj
ec

tiv
e 

ev
id

en
ce

 o
f i

m
pa

irm
en

t a
s 

a 
re

su
lt 

of
 o

ne
 o

r m
or

e 
ev

en
ts

 th
at

 h
as

 o
cc

ur
re

d 
af

te
r 

th
e 

in
iti

al
 re

co
gn

iti
on

 o
f t

he
 a

ss
et

 (a
n 

in
cu

rr
ed

 ‘l
os

s 
ev

en
t’)

 a
nd

 th
at

 lo
ss

 e
ve

nt
 (o

r e
ve

nt
s)

 h
as

 a
n 

im
pa

ct
 o

n 
th

e 
es

tim
at

ed
 fu

tu
re

 c
as

h 
flo

w
s 

of
 th

e 
fin

an
ci

al
 a

ss
et

 o
r t

he
 g

ro
up

 o
f f

in
an

ci
al

 a
ss

et
s 

th
at

 c
an

 b
e 

re
lia

bl
y 

es
tim

at
ed

.  
 

 
Ev

id
en

ce
 o

f i
m

pa
irm

en
t m

ay
 in

cl
ud

e 
in

di
ca

tio
ns

 th
at

 th
e 

bo
rr

ow
er

 o
r a

 g
ro

up
 o

f b
or

ro
w

er
s 

is
 e

xp
er

ie
nc

in
g 

si
gn

ifi
ca

nt
 fi

na
nc

ia
l d

iff
ic

ul
ty

, d
ef

au
lt 

or
 d

el
in

qu
en

cy
 in

 in
te

re
st

 o
r p

rin
ci

pa
l p

ay
m

en
ts

, t
he

 p
ro

ba
bi

lit
y 

th
at

 th
ey

 w
ill

 
en

te
r b

an
kr

up
tc

y 
or

 o
th

er
 fi

na
nc

ia
l r

eo
rg

an
iz

at
io

n 
an

d 
w

he
re

 o
bs

er
va

bl
e 

da
ta

 in
di

ca
te

 th
at

 th
er

e 
is

 m
ea

su
ra

bl
e 

de
cr

ea
se

 in
 th

e 
es

tim
at

ed
 fu

tu
re

 c
as

h 
flo

w
s,

 s
uc

h 
as

 c
ha

ng
es

 in
 a

rr
ea

rs
 o

r e
co

no
m

ic
 c

on
di

tio
ns

 th
at

 c
or

re
la

te
 

w
ith

 d
ef

au
lts

. 
 

Fi
na

nc
ia

l a
ss

et
s 

ca
rr

ie
d 

at
 a

m
or

tiz
ed

 c
os

t  
Fo

r f
in

an
ci

al
 a

ss
et

s 
at

 a
m

or
tiz

ed
 c

os
t w

hi
ch

 in
cl

ud
es

 H
TM

 in
ve

st
m

en
ts

, l
oa

ns
 a

nd
 re

ce
iv

ab
le

s,
 d

ue
 fr

om
 B

SP
, d

ue
 

fr
om

 b
an

ks
, I

BL
R 

an
d 

SP
U

RA
, t

he
 G

ro
up

 fi
rs

t a
ss

es
se

s 
w

he
th

er
 o

bj
ec

tiv
e 

ev
id

en
ce

 o
f i

m
pa

irm
en

t e
xi

st
s 

in
di

vi
du

al
ly

 fo
r f

in
an

ci
al

 a
ss

et
s 

th
at

 a
re

 in
di

vi
du

al
ly

 s
ig

ni
fic

an
t, 

or
 c

ol
le

ct
iv

el
y 

fo
r f

in
an

ci
al

 a
ss

et
s 

th
at

 a
re

 n
ot

 
in

di
vi

du
al

ly
 s

ig
ni

fic
an

t. 
 

If 
th

er
e 

is
 o

bj
ec

tiv
e 

ev
id

en
ce

 th
at

 a
n 

im
pa

irm
en

t l
os

s 
ha

s 
be

en
 in

cu
rr

ed
, t

he
 a

m
ou

nt
 o

f t
he

 lo
ss

 is
 m

ea
su

re
d 

as
 th

e 
di

ffe
re

nc
e 

be
tw

ee
n 

th
e 

as
se

t’s
 c

ar
ry

in
g 

am
ou

nt
 a

nd
 th

e 
pr

es
en

t v
al

ue
 o

f t
he

 e
st

im
at

ed
 fu

tu
re

 c
as

h 
flo

w
s 

(e
xc

lu
di

ng
 fu

tu
re

 c
re

di
t l

os
se

s 
th

at
 h

av
e 

no
t b

ee
n 

in
cu

rr
ed

). 
 T

he
 p

re
se

nt
 v

al
ue

 o
f t

he
 e

st
im

at
ed

 fu
tu

re
 c

as
h 

flo
w

s 
ar

e 
di

sc
ou

nt
ed

 a
t t

he
 fi

na
nc

ia
l a

ss
et

’s
 o

rig
in

al
 E

IR
.  

If 
a 

lo
an

 h
as

 a
 v

ar
ia

bl
e 

in
te

re
st

 ra
te

, t
he

 d
is

co
un

t r
at

e 
fo

r 
m

ea
su

rin
g 

an
y 

im
pa

irm
en

t l
os

s 
is

 th
e 

cu
rr

en
t E

IR
.  

Th
e 

ca
lc

ul
at

io
n 

of
 th

e 
pr

es
en

t v
al

ue
 o

f t
he

 e
st

im
at

ed
 fu

tu
re

 
ca

sh
 fl

ow
s 

of
 a

 c
ol

la
te

ra
liz

ed
 fi

na
nc

ia
l a

ss
et

 re
fle

ct
s 

th
e 

ca
sh

 fl
ow

s 
th

at
 m

ay
 re

su
lt 

fr
om

 fo
re

cl
os

ur
e 

le
ss

 c
os

ts
 fo

r 
ob

ta
in

in
g 

an
d 

se
lli

ng
 th

e 
co

lla
te

ra
l, 

w
he

th
er

 o
r n

ot
 fo

re
cl

os
ur

e 
is

 p
ro

ba
bl

e.
  

 
If 

th
e 

G
ro

up
 d

et
er

m
in

es
 th

at
 n

o 
ob

je
ct

iv
e 

ev
id

en
ce

 o
f i

m
pa

irm
en

t e
xi

st
s 

fo
r i

nd
iv

id
ua

lly
 a

ss
es

se
d 

fin
an

ci
al

 a
ss

et
, 

w
he

th
er

 s
ig

ni
fic

an
t o

r n
ot

, i
t i

nc
lu

de
s 

th
e 

as
se

t i
n 

a 
gr

ou
p 

of
 fi

na
nc

ia
l a

ss
et

s 
w

ith
 s

im
ila

r c
re

di
t r

is
k 

ch
ar

ac
te

ris
tic

s 
an

d 
co

lle
ct

iv
el

y 
as

se
ss

es
 fo

r i
m

pa
irm

en
t. 

 T
ho

se
 c

ha
ra

ct
er

is
tic

s 
ar

e 
re

le
va

nt
 to

 th
e 

es
tim

at
io

n 
of

 fu
tu

re
 c

as
h 

flo
w

s 
fo

r g
ro

up
s 

of
 s

uc
h 

as
se

ts
 b

y 
be

in
g 

in
di

ca
tiv

e 
of

 th
e 

de
bt

or
s’

 a
bi

lit
y 

to
 p

ay
 a

ll 
am

ou
nt

s 
du

e 
ac

co
rd

in
g 

to
 th

e 
co

nt
ra

ct
ua

l t
er

m
s 

of
 th

e 
as

se
ts

 b
ei

ng
 e

va
lu

at
ed

.  
As

se
ts

 th
at

 a
re

 in
di

vi
du

al
ly

 a
ss

es
se

d 
fo

r i
m

pa
irm

en
t a

nd
 fo

r 
w

hi
ch

 a
n 

im
pa

irm
en

t l
os

s 
is

 o
r c

on
tin

ue
s 

to
 b

e 
re

co
gn

iz
ed

 a
re

 n
ot

 in
cl

ud
ed

 in
 a

 c
ol

le
ct

iv
e 

as
se

ss
m

en
t f

or
 

im
pa

irm
en

t. 
 

Fo
r t

he
 p

ur
po

se
 o

f a
 c

ol
le

ct
iv

e 
ev

al
ua

tio
n 

of
 im

pa
irm

en
t, 

fin
an

ci
al

 a
ss

et
s 

ar
e 

gr
ou

pe
d 

on
 th

e 
ba

si
s 

of
 s

uc
h 

cr
ed

it 
ris

k 
ch

ar
ac

te
ris

tic
s 

as
 in

du
st

ry
, c

ol
la

te
ra

l t
yp

e,
 p

as
t-

du
e 

st
at

us
 a

nd
 te

rm
.  

Fu
tu

re
 c

as
h 

flo
w

s 
in

 a
 g

ro
up

 o
f f

in
an

ci
al

 
as

se
ts

 th
at

 a
re

 c
ol

le
ct

iv
el

y 
ev

al
ua

te
d 

fo
r i

m
pa

irm
en

t a
re

 e
st

im
at

ed
 o

n 
th

e 
ba

si
s 

of
 h

is
to

ric
al

 lo
ss

 e
xp

er
ie

nc
e 

fo
r 

as
se

ts
 w

ith
 c

re
di

t r
is

k 
ch

ar
ac

te
ris

tic
s 

si
m

ila
r t

o 
th

os
e 

in
 th

e 
G

ro
up

.  
H

is
to

ric
al

 lo
ss

 e
xp

er
ie

nc
e 

is
 a

dj
us

te
d 

on
 th

e 
ba

si
s 

of
 c

ur
re

nt
 o

bs
er

va
bl

e 
da

ta
 to

 re
fle

ct
 th

e 
ef

fe
ct

s 
of

 c
ur

re
nt

 c
on

di
tio

ns
 o

n 
w

hi
ch

 th
e 

hi
st

or
ic

al
 lo

ss
 e

xp
er

ie
nc

e 
is

 b
as

ed
 a

nd
 to

 re
m

ov
e 

th
e 

ef
fe

ct
s 

of
 c

on
di

tio
ns

 in
 th

e 
hi

st
or

ic
al

 p
er

io
d 

th
at

 d
o 

no
t e

xi
st

 c
ur

re
nt

ly
.  

Es
tim

at
es

 o
f 

ch
an

ge
s 

in
 fu

tu
re

 c
as

h 
flo

w
s 

re
fle

ct
, a

nd
 a

re
 d

ire
ct

io
na

lly
 c

on
si

st
en

t w
ith

 c
ha

ng
es

 in
 re

la
te

d 
ob

se
rv

ab
le

 d
at

a 
fr

om
 

pe
rio

d 
to

 p
er

io
d 

(s
uc

h 
as

 c
ha

ng
es

 in
 p

ro
pe

rt
y 

pr
ic

es
, p

ay
m

en
t s

ta
tu

s,
 o

r o
th

er
 fa

ct
or

s 
th

at
 a

re
 in

di
ca

tiv
e 

of
 

in
cu

rr
ed

 lo
ss

es
 a

nd
 th

ei
r m

ag
ni

tu
de

). 
 T

he
 m

et
ho

do
lo

gy
 a

nd
 a

ss
um

pt
io

ns
 u

se
d 

fo
r e

st
im

at
in

g 
fu

tu
re

 c
as

h 
flo

w
s 

ar
e 

re
vi

ew
ed

 re
gu

la
rly

 to
 re

du
ce

 a
ny

 d
iff

er
en

ce
s 

be
tw

ee
n 

lo
ss

 e
st

im
at

es
 a

nd
 a

ct
ua

l l
os

s 
ex

pe
rie

nc
e.

 
 

Th
e 

ca
rr

yi
ng

 a
m

ou
nt

 o
f t

he
 a

ss
et

 is
 re

du
ce

d 
th

ro
ug

h 
th

e 
us

e 
of

 a
n 

al
lo

w
an

ce
 a

cc
ou

nt
 a

nd
 th

e 
am

ou
nt

 o
f l

os
s 

is
 

re
co

gn
iz

ed
 in

 th
e 

st
at

em
en

t o
f i

nc
om

e.
  I

nt
er

es
t i

nc
om

e 
co

nt
in

ue
s 

to
 b

e 
re

co
gn

iz
ed

 b
as

ed
 o

n 
th

e 
or

ig
in

al
 E

IR
 o

f 
th

e 
as

se
t. 

 F
in

an
ci

al
 a

ss
et

s 
to

ge
th

er
 w

ith
 th

e 
as

so
ci

at
ed

 a
llo

w
an

ce
 a

cc
ou

nt
s 

ar
e 

w
rit

te
n 

of
f w

he
n 

th
er

e 
is

 n
o 

re
al

is
tic

 p
ro

sp
ec

t o
f f

ut
ur

e 
re

co
ve

ry
 a

nd
 a

ll 
co

lla
te

ra
l h

as
 b

ee
n 

re
al

iz
ed

.  
If,

 in
 a

 s
ub

se
qu

en
t y

ea
r, 

th
e 

am
ou

nt
 o

f t
he

  
im

pa
irm

en
t l

os
s 

in
cr

ea
se

s 
or

 d
ec

re
as

es
 b

ec
au

se
 o

f a
n 

ev
en

t o
cc

ur
rin

g 
af

te
r t

he
 im

pa
irm

en
t w

as
 re

co
gn

iz
ed

, t
he

 
pr

ev
io

us
ly

 re
co

gn
iz

ed
 im

pa
irm

en
t l

os
s 

is
 c

re
di

te
d 

to
 ‘P

ro
vi

si
on

 fo
r c

re
di

t a
nd

 im
pa

irm
en

t l
os

se
s’

 in
 th

e 
st

at
em

en
t 

of
 in

co
m

e 
an

d 
th

e 
al

lo
w

an
ce

 a
cc

ou
nt

 is
 re

du
ce

d.
  I

f a
 fu

tu
re

 w
rit

e-
of

f i
s 

la
te

r r
ec

ov
er

ed
, t

he
 re

co
ve

ry
 is

 c
re

di
te

d 
to

 
th

e 
‘P

ro
vi

si
on

 fo
r c

re
di

t a
nd

 im
pa

irm
en

t l
os

se
s’

 in
 th

e 
st

at
em

en
t o

f i
nc

om
e.

 
 

Th
e 

de
ta

ils
 o

f c
re

di
t a

nd
 im

pa
irm

en
t l

os
se

s 
on

 fi
na

nc
ia

l a
ss

et
s 

ca
rr

ie
d 

at
 a

m
or

tiz
ed

 c
os

t a
re

 d
is

cl
os

ed
 in

 N
ot

e 
16

. 

Re
st

ru
ct

ur
ed

 lo
an

s 
W

he
re

 p
os

si
bl

e,
 th

e 
G

ro
up

 s
ee

ks
 to

 re
st

ru
ct

ur
e 

lo
an

s 
ra

th
er

 th
an

 to
 ta

ke
 p

os
se

ss
io

n 
of

 c
ol

la
te

ra
l. 

Th
is

 m
ay

 in
vo

lv
e 

ex
te

nd
in

g 
th

e 
pa

ym
en

t a
rr

an
ge

m
en

ts
 a

nd
 th

e 
ag

re
em

en
t o

f n
ew

 lo
an

 c
on

di
tio

ns
. O

nc
e 

th
e 

te
rm

s 
ha

ve
 b

ee
n 

re
ne

go
tia

te
d,

 th
e 

lo
an

 is
 n

o 
lo

ng
er

 c
on

si
de

re
d 

pa
st

 d
ue

.  
M

an
ag

em
en

t c
on

tin
uo

us
ly

 re
vi

ew
s 

re
st

ru
ct

ur
ed

 lo
an

s 
to

 
en

su
re

 th
at

 a
ll 

cr
ite

ria
 a

re
 m

et
 a

nd
 th

at
 fu

tu
re

 p
ay

m
en

ts
 a

re
 li

ke
ly

 to
 o

cc
ur

. T
he

 lo
an

s 
co

nt
in

ue
 to

 b
e 

su
bj

ec
t t

o 
an

 
in

di
vi

du
al

 o
r c

ol
le

ct
iv

e 
im

pa
irm

en
t a

ss
es

sm
en

t, 
ca

lc
ul

at
ed

 u
si

ng
 th

e 
lo

an
’s

 o
rig

in
al

 E
IR

.  
 

 
AF

S 
in

ve
st

m
en

ts
 

Fo
r A

FS
 in

ve
st

m
en

ts
, t

he
 G

ro
up

 a
ss

es
se

s 
at

 e
ac

h 
st

at
em

en
t o

f c
on

di
tio

n 
da

te
 w

he
th

er
 th

er
e 

is
 o

bj
ec

tiv
e 

ev
id

en
ce

 
th

at
 a

 fi
na

nc
ia

l a
ss

et
 o

r g
ro

up
 o

f f
in

an
ci

al
 a

ss
et

s 
is

 im
pa

ire
d.

 
 

In
 c

as
e 

of
 e

qu
ity

 in
ve

st
m

en
ts

 c
la

ss
ifi

ed
 a

s 
AF

S 
in

ve
st

m
en

ts
, t

hi
s 

w
ou

ld
 in

cl
ud

e 
a 

si
gn

ifi
ca

nt
 o

r p
ro

lo
ng

ed
 d

ec
lin

e 
in

 th
e 

fa
ir 

va
lu

e 
of

 th
e 

in
ve

st
m

en
ts

 b
el

ow
 it

s 
co

st
. T

he
 G

ro
up

 tr
ea

ts
 ‘s

ig
ni

fic
an

t’ 
ge

ne
ra

lly
 a

s 
20

.0
0%

 o
r m

or
e 

an
d 

‘p
ro

lo
ng

ed
’ a

s 
gr

ea
te

r t
ha

n 
tw

el
ve

 (1
2)

 m
on

th
s.

 W
he

re
 th

er
e 

is
 e

vi
de

nc
e 

of
 im

pa
irm

en
t, 

th
e 

cu
m

ul
at

iv
e 

lo
ss

 
m

ea
su

re
d 

as
 th

e 
di

ffe
re

nc
e 

be
tw

ee
n 

th
e 

ac
qu

is
iti

on
 c

os
t a

nd
 th

e 
cu

rr
en

t f
ai

r v
al

ue
, l

es
s 

an
y 

im
pa

irm
en

t l
os

s 
on

 
th

at
 fi

na
nc

ia
l a

ss
et

 p
re

vi
ou

sl
y 

re
co

gn
iz

ed
 in

 th
e 

st
at

em
en

t o
f i

nc
om

e 
is

 re
m

ov
ed

 fr
om

 c
on

so
lid

at
ed

 o
th

er
 

co
m

pr
eh

en
si

ve
 in

co
m

e 
an

d 
re

co
gn

iz
ed

 in
 th

e 
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ou
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 p
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io
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s 
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 c
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g 

un
it 
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d 
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f t
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pe
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 u
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ed
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w
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os
ed
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e 
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rr
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m

ou
nt
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n 
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e 
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in
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r l
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 d
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pe
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  G
oo

dw
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 d
is
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an

ce
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ea
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d 
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e 
re

la
tiv
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lu
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pe
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n 

di
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ed
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 th

e 
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n 
of
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e 

ca
sh
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er
at

in
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un
it 

re
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ng
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et
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 m
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 c
os

t o
f i

nt
an
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s 
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m
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na

tio
n 

is
 it
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ir 
va
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e 
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 d
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in
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e 
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ie
d 
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 c
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s 
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y 
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ed
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m

or
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at
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e 
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ng
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le
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et
s 
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 fi
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 li
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s 
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e 
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m
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r t
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n 
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 b
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  T
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e 
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at
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m
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fu
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vi
ew
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t l
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pe
ct
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te
d 
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f c
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m
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of

 fu
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m
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in
 th

e 
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se
t i

s 
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co
un

te
d 

fo
r b

y 
ch

an
gi

ng
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e 
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or
tiz

at
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n 
pe
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d 
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 m

et
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op
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te
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an

ge
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cc
ou

nt
in
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.  
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e 

am
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tiz
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io
n 
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pe
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e 
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ta
ng
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ss

et
s 
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te
 li
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s 

is
 re
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e 
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em
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e 
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e 
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te
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 c
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en
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In
ta

ng
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le
 a
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et
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 u
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l l
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ot
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, b
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r i
m
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en
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r m
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e 
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eq
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nt
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, e
ith
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al

ly
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r a
t t
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 c
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h 

ge
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tin
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it 
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ve
l. 
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en
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ef
in
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 d
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m
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e 
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ite
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 c
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ot
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 c
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ite
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 p
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 d
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e 
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e 
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t d
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s 
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d 

th
e 

ca
rr
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ou
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 o
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d 
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at
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en
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e 
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th

e 
as

se
t i

s 
de

re
co

gn
iz

ed
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 b
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 o
pe

ra
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l l
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 c
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 c
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 c
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at
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 c
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t f
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cq
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 c
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en
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ud

ed
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 o
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ex
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at
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at
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e 
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e 
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 c
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t 
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iti
on

s 
as

 a
t t

he
 a
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m
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at
iv

es
 in

 h
os

t c
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 c
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 d
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 p
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 re
m

ea
su

re
d 

to
 fa

ir 
va

lu
e 

at
 th

e 
ac

qu
is

iti
on

 d
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 c
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 b
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te
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 c

ha
ng

es
 to

 th
e 

fa
ir 
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 d
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 w
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 b
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w
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9 
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th
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t o
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 c
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 c
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t b
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 c
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 c
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sf
er
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d 
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d 
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ie
s 

as
su

m
ed

.  
If 

th
is

 c
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cq

ui
re

d,
 

th
e 

di
ffe

re
nc

e 
is

 re
co

gn
iz

ed
 in

 th
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 d
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 c
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m
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r l
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 th
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un
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op

er
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 e
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m

en
t, 
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m
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t p

ro
pe
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en
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an
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so
ftw

ar
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Th
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G
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up
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en
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n 
no
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w
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 c
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n 
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 b
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 re
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ed
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 o
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nt
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ra
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nt
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f d
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en
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 c
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fu

l l
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co

ve
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nt
s 
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e 
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iv
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no
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 c
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ne
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 d
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in
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 c
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 m
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 th

at
 c
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er
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r c
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e 
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e 
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ra
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en
t a

nd
 re
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es
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en
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he
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er
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e 
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en

t o
f t

he
 a
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ge
m

en
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de

pe
nd

en
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n 
th
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e 
of

 
a 

sp
ec
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c 
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se

t o
r a

ss
et
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d 
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e 
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en

t c
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ve
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t t
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se
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in

ce
pt

io
n 

of
 th

e 
le

as
e 

on
ly

 if
 o

ne
 o

f t
he

 fo
llo

w
in

g 
ap

pl
ie

s:
 

 
So

ftw
ar

e 
co

st
s 

ar
e 

ca
pi

ta
liz

ed
 o

n 
th

e 
ba

si
s 

of
 th

e 
co

st
 in

cu
rr

ed
 to

 a
cq

ui
re

 a
nd

 b
rin

g 
to

 u
se

 th
e 

sp
ec

ifi
c 

so
ftw

ar
e.

  
Th

es
e 

co
st

s 
ar

e 
am

or
tiz

ed
 o

ve
r f

iv
e 

ye
ar

s 
on

 a
 s

tr
ai

gh
t-

lin
e 

ba
si

s.
  C

os
ts

 a
ss

oc
ia

te
d 

w
ith

 m
ai

nt
ai

ni
ng

 th
e 

co
m

pu
te

r s
of

tw
ar

e 
pr

og
ra

m
s 

ar
e 

re
co

gn
iz

ed
 a

s 
ex

pe
ns

e 
w

he
n 

in
cu

rr
ed

. 

� 
th

er
e 

is
 a

 c
ha

ng
e 

in
 c

on
tr

ac
tu

al
 te

rm
s,

 o
th

er
 th

an
 a

 re
ne

w
al

 o
r e

xt
en

si
on

 o
f t

he
 a

rr
an

ge
m

en
t; 

� 
a 

re
ne

w
al

 o
pt

io
n 

is
 e

xe
rc

is
ed

 o
r e

xt
en

si
on

 g
ra

nt
ed

, u
nl

es
s 

th
at

 te
rm

 o
f t

he
 re

ne
w

al
 o

r e
xt

en
si

on
 w

as
 in

iti
al

ly
 

in
cl

ud
ed

 in
 th

e 
le

as
e 

te
rm

; 
� 

th
er

e 
is

 a
 c

ha
ng

e 
in

 th
e 

de
te

rm
in

at
io

n 
of

 w
he

th
er

 fu
lfi

llm
en

t i
s 

de
pe

nd
en

t o
n 

a 
sp

ec
ifi

ed
 a

ss
et

; o
r 

� 
th

er
e 

is
 a

 s
ub

st
an

tia
l c

ha
ng

e 
to

 th
e 

as
se

t. 
W

he
re

 a
 re

as
se

ss
m

en
t i

s 
m

ad
e,

 le
as

e 
ac

co
un

tin
g 

sh
al

l c
om

m
en

ce
 o

r c
ea

se
 fr

om
 th

e 
da

te
 w

he
n 

th
e 

ch
an

ge
 in

 
ci

rc
um

st
an

ce
s 

ga
ve

 ri
se

 to
 th

e 
re

as
se

ss
m

en
t f

or
 s

ce
na

rio
s 

(a
), 

(c
) o

r (
d)

 a
bo

ve
, a

nd
 a

t t
he

 d
at

e 
of

 re
ne

w
al

 
or

ex
te

ns
io

n 
pe

rio
d 

fo
r s

ce
na

rio
 (b

). 
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G
ro

up
 a

s 
le

ss
ee

 
Le

as
es

 w
he

re
 th

e 
le

ss
or

 re
ta

in
s 

su
bs

ta
nt

ia
lly

 a
ll 

th
e 

ris
ks

 a
nd

 b
en

ef
its

 o
f o

w
ne

rs
hi

p 
of

 th
e 

as
se

t a
re

 c
la

ss
ifi

ed
 a

s 
op

er
at

in
g 

le
as

es
. O

pe
ra

tin
g 

le
as

e 
pa

ym
en

ts
 a

re
 re

co
gn

iz
ed

 a
s 

an
 e

xp
en

se
 in

 th
e 

co
ns

ol
id

at
ed

 s
ta

te
m

en
t o

f 
in

co
m

e 
on

 a
 s

tr
ai

gh
t-

lin
e 

ba
si

s 
ov

er
 th

e 
le

as
e 

te
rm

. 
 

G
ro

up
 a

s 
le

ss
or

 
Fi

na
nc

e 
le

as
es

, w
he

re
 th

e 
G

ro
up

 tr
an

sf
er

s 
su

bs
ta

nt
ia

lly
 a

ll 
th

e 
ris

k 
an

d 
be

ne
fit

s 
in

ci
de

nt
al

 to
 o

w
ne

rs
hi

p 
of

 th
e 

le
as

ed
 it

em
 to

 th
e 

le
ss

ee
, a

re
 in

cl
ud

ed
 in

 th
e 

st
at

em
en

t o
f c

on
di

tio
n 

un
de

r ‘
Lo

an
s 

an
d 

re
ce

iv
ab

le
s’

 a
cc

ou
nt

. A
 

le
as

e 
re

ce
iv

ab
le

 is
 re

co
gn

iz
ed

 a
t a

n 
am

ou
nt

 e
qu

iv
al

en
t t

o 
th

e 
ne

t i
nv

es
tm

en
t (

as
se

t c
os

t) 
in

 th
e 

le
as

e.
 A

ll 
in

co
m

e 
re

su
lti

ng
 fr

om
 th

e 
re

ce
iv

ab
le

 is
 in

cl
ud

ed
 in

 ‘I
nt

er
es

t i
nc

om
e’

 in
 th

es
ta

te
m

en
t o

f i
nc

om
e.

 
 Le

as
es

 w
he

re
 th

e 
G

ro
up

 d
oe

s 
no

t t
ra

ns
fe

r s
ub

st
an

tia
lly

 a
ll 

th
e 

ris
ks

 a
nd

 b
en

ef
its

 o
f o

w
ne

rs
hi

p 
of

 th
e 

as
se

ts
 

cl
as

si
fie

d 
as

 o
pe

ra
tin

g 
le

as
es

.  
In

iti
al

 d
ire

ct
 c

os
ts

 in
cu

rr
ed

 in
 n

eg
ot

ia
tin

g 
op

er
at

in
g 

le
as

es
 a

re
 a

dd
ed

 to
 th

e 
ca

rr
yi

ng
 a

m
ou

nt
 o

f t
he

 le
as

ed
 a

ss
et

 a
nd

 re
co

gn
iz

ed
 a

s 
re

ve
nu

e 
in

 th
e 

pe
rio

d 
in

 w
hi

ch
 th

ey
 a

re
 e

ar
ne

d.
  C

on
tin

ge
nt

 
re

nt
s 

ar
e 

re
co

gn
iz

ed
 a

s 
re

ve
nu

e 
in

 th
e 

ye
ar

 in
 w

hi
ch

 th
ey

 a
re

 e
ar

ne
d.

 
 

Re
tir

em
en

t C
os

t 
De

fin
ed

 B
en

ef
it 

Pl
an

 
Th

e 
ne

t d
ef

in
ed

 b
en

ef
it 

lia
bi

lit
y 

or
 a

ss
et

 is
 th

e 
ag

gr
eg

at
e 

of
 th

e 
pr

es
en

t v
al

ue
 o

f t
he

 d
ef

in
ed

 b
en

ef
it 

ob
lig

at
io

n 
at

 
th

e 
en

d 
of

 th
e 

re
po

rt
in

g 
pe

rio
d 

re
du

ce
d 

by
 th

e 
fa

ir 
va

lu
e 

of
 p

la
n 

as
se

ts
 (i

f a
ny

), 
ad

ju
st

ed
 fo

r a
ny

 e
ffe

ct
 o

f l
im

iti
ng

 a
 

ne
t d

ef
in

ed
 b

en
ef

it 
as

se
t t

o 
th

e 
as

se
t c

ei
lin

g.
  T

he
 a

ss
et

 c
ei

lin
g 

is
 th

e 
pr

es
en

t v
al

ue
 o

f a
ny

 e
co

no
m

ic
 b

en
ef

its
 

av
ai

la
bl

e 
in

 th
e 

fo
rm

 o
f r

ef
un

ds
 fr

om
 th

e 
pl

an
 o

r r
ed

uc
tio

ns
 in

 fu
tu

re
 c

on
tr

ib
ut

io
ns

 to
 th

e 
pl

an
.  

 
 Th

e 
co

st
 o

f p
ro

vi
di

ng
 b

en
ef

its
 u

nd
er

 th
e 

de
fin

ed
 b

en
ef

it 
pl

an
s 

is
 a

ct
ua

ria
lly

 d
et

er
m

in
ed

 u
si

ng
 th

e 
pr

oj
ec

te
d 

un
it 

cr
ed

it 
m

et
ho

d.
 

 D
ef

in
ed

 b
en

ef
it 

co
st

s 
co

m
pr

is
e 

th
e 

fo
llo

w
in

g:
 

� 
Se

rv
ic

e 
co

st
 

� 
N

et
 in

te
re

st
 o

n 
th

e 
ne

t d
ef

in
ed

 b
en

ef
it 

lia
bi

lit
y 

or
 a

ss
et

 
� 

Re
m

ea
su

re
m

en
ts

 o
f n

et
 d

ef
in

ed
 b

en
ef

it 
lia

bi
lit

y 
or

 a
ss

et
 

 Se
rv

ic
e 

co
st

s 
w

hi
ch

 in
cl

ud
e 

cu
rr

en
t s

er
vi

ce
 c

os
ts

, p
as

t s
er

vi
ce

 c
os

ts
 a

nd
 g

ai
ns

 o
r l

os
se

s 
on

 n
on

-r
ou

tin
e 

se
ttl

em
en

ts
 a

re
 re

co
gn

iz
ed

 a
s 

ex
pe

ns
e 

in
 p

ro
fit

 o
r l

os
s.

  P
as

t s
er

vi
ce

 c
os

ts
 a

re
 re

co
gn

iz
ed

 w
he

n 
pl

an
 a

m
en

dm
en

t 
or

 c
ur

ta
ilm

en
t o

cc
ur

s.
  T

he
se

 a
m

ou
nt

s 
ar

e 
ca

lc
ul

at
ed

 p
er

io
di

ca
lly

 b
y 

in
de

pe
nd

en
t q

ua
lif

ie
d 

ac
tu

ar
ie

s.
 

 
N

et
 in

te
re

st
 o

n 
th

e 
ne

t d
ef

in
ed

 b
en

ef
it 

lia
bi

lit
y 

or
 a

ss
et

 is
 th

e 
ch

an
ge

 d
ur

in
g 

th
e 

pe
rio

d 
in

 th
e 

ne
t d

ef
in

ed
 b

en
ef

it 
lia

bi
lit

y 
or

 a
ss

et
 th

at
 a

ris
es

 fr
om

 th
e 

pa
ss

ag
e 

of
 ti

m
e 

w
hi

ch
 is

 d
et

er
m

in
ed

 b
y 

ap
pl

yi
ng

 th
e 

di
sc

ou
nt

 ra
te

 b
as

ed
 o

n 
go

ve
rn

m
en

t b
on

ds
 to

 th
e 

ne
t d

ef
in

ed
 b

en
ef

it 
lia

bi
lit

y 
or

 a
ss

et
.  

N
et

 in
te

re
st

 o
n 

th
e 

ne
t d

ef
in

ed
 b

en
ef

it 
lia

bi
lit

y 
or

 
as

se
t i

s 
re

co
gn

iz
ed

 a
s 

ex
pe

ns
e 

or
 in

co
m

e 
in

 p
ro

fit
 o

r l
os

s.
 

 
Re

m
ea

su
re

m
en

ts
 c

om
pr

is
in

g 
ac

tu
ar

ia
l g

ai
ns

 a
nd

 lo
ss

es
, r

et
ur

n 
on

 p
la

n 
as

se
ts

 a
nd

 a
ny

 c
ha

ng
e 

in
 th

e 
ef

fe
ct

 o
f t

he
 

as
se

t c
ei

lin
g 

(e
xc

lu
di

ng
 n

et
 in

te
re

st
 o

n 
de

fin
ed

 b
en

ef
it 

lia
bi

lit
y)

 a
re

 re
co

gn
iz

ed
 im

m
ed

ia
te

ly
 in

 o
th

er
 c

om
pr

eh
en

si
ve

 
in

co
m

e 
in

 th
e 

pe
rio

d 
in

 w
hi

ch
 th

ey
 a

ris
e.

  R
em

ea
su

re
m

en
ts

 a
re

 n
ot

 re
cl

as
si

fie
d 

to
 p

ro
fit

 o
r l

os
s 

in
 s

ub
se

qu
en

t 
pe

rio
ds

.  
Re

m
ea

su
re

m
en

ts
 a

re
 c

lo
se

d 
to

 S
ur

pl
us

 a
t t

he
 e

nd
 o

f e
ve

ry
 re

po
rt

in
g 

pe
rio

d.
 

Co
nt

in
ge

nt
 L

ia
bi

lit
ie

s 
an

d 
Co

nt
in

ge
nt

 A
ss

et
s 

Co
nt

in
ge

nt
 li

ab
ili

tie
s 

ar
e 

no
t r

ec
og

ni
ze

d 
in

 th
e 

fin
an

ci
al

 s
ta

te
m

en
ts

 b
ut

 a
re

 d
is

cl
os

ed
 u

nl
es

s 
th

e 
po

ss
ib

ili
ty

 o
f a

n 
ou

tfl
ow

 o
f a

ss
et

s 
em

bo
dy

in
g 

ec
on

om
ic

 b
en

ef
its

 is
 re

m
ot

e.
 C

on
tin

ge
nt

 a
ss

et
s 

ar
e 

no
t r

ec
og

ni
ze

d 
bu

t a
re

 d
is

cl
os

ed
 

in
 th

e 
fin

an
ci

al
 s

ta
te

m
en

ts
 w

he
n 

an
 in

flo
w

 o
f e

co
no

m
ic

 b
en

ef
its

 is
 p

ro
ba

bl
e.

 
 

G
ov

er
nm

en
t G

ra
nt

s 
G

ov
er

nm
en

t g
ra

nt
s 

ar
e 

re
co

gn
iz

ed
 w

he
n 

th
er

e 
is

 re
as

on
ab

le
 a

ss
ur

an
ce

 th
at

 th
e 

gr
an

t w
ill

 b
e 

re
ce

iv
ed

 a
nd

 a
ll 

at
ta

ch
ed

 c
on

di
tio

ns
 w

ill
 b

e 
co

m
pl

ie
d 

w
ith

. W
he

n 
th

e 
gr

an
t r

el
at

es
 to

 a
n 

ex
pe

ns
e 

ite
m

, i
t i

s 
re

co
gn

iz
ed

 a
s 

in
co

m
e 

on
 a

 s
ys

te
m

at
ic

 b
as

is
 o

ve
r t

he
 p

er
io

ds
 th

at
 th

e 
co

st
s,

 w
hi

ch
 it

 is
 in

te
nd

ed
 to

 c
om

pe
ns

at
e,

 a
re

 e
xp

en
se

d.
 W

he
n 

th
e 

gr
an

t r
el

at
es

 to
 a

n 
as

se
t, 

it 
is

 re
co

gn
iz

ed
 a

s 
in

co
m

e 
in

 e
qu

al
 a

m
ou

nt
s 

ov
er

 th
e 

ex
pe

ct
ed

 u
se

fu
l l

ife
 o

f t
he

 re
la

te
d 

as
se

t. 
 

W
he

n 
th

e 
G

ro
up

 re
ce

iv
es

 n
on

-m
on

et
ar

y 
as

se
ts

, t
he

 a
ss

et
 a

nd
 th

e 
gr

an
t a

re
 re

co
rd

ed
 a

t n
om

in
al

 a
m

ou
nt

s 
an

d 
re

le
as

ed
 to

 p
ro

fit
 o

r l
os

s 
ov

er
 th

e 
ex

pe
ct

ed
 u

se
fu

l l
ife

 in
 a

 p
at

te
rn

 o
f c

on
su

m
pt

io
n 

of
 th

e 
be

ne
fit

 o
f t

he
 u

nd
er

ly
in

g 
as

se
t b

y 
eq

ua
l a

nn
ua

l i
ns

ta
llm

en
ts

.  
 W

he
n 

lo
an

s 
or

 s
im

ila
r a

ss
is

ta
nc

e 
ar

e 
pr

ov
id

ed
 b

y 
go

ve
rn

m
en

t o
r r

el
at

ed
 in

st
itu

tio
ns

, w
ith

 a
n 

in
te

re
st

 ra
te

 b
el

ow
 

th
e 

cu
rr

en
t a

pp
lic

ab
le

 m
ar

ke
t r

at
e,

 th
e 

ef
fe

ct
 o

f t
hi

s 
fa

vo
ra

bl
e 

in
te

re
st

 is
 re

ga
rd

ed
 a

s 
a 

go
ve

rn
m

en
t g

ra
nt

.T
he

 
go

ve
rn

m
en

t g
ra

nt
 c

om
po

ne
nt

 is
 m

ea
su

re
d 

as
 th

e 
di

ffe
re

nc
e 

be
tw

ee
n 

th
e 

pr
es

en
t v

al
ue

 o
f t

he
 lo

an
 g

ra
nt

ed
 a

nd
 

ca
sh

 re
ce

iv
ed

.  
Su

ch
 a

m
ou

nt
 s

ha
ll 

be
 re

co
gn

iz
ed

 in
 th

e 
st

at
em

en
ts

 o
f i

nc
om

e 
on

 a
 s

ys
te

m
at

ic
 b

as
is

 o
ve

r t
he

 
pe

rio
ds

 in
 w

hi
ch

 th
e 

Pa
re

nt
 C

om
pa

ny
 re

co
gn

iz
es

 a
s 

ex
pe

ns
es

 th
e 

re
la

te
d 

co
st

s 
fo

r w
hi

ch
 th

e 
gr

an
ts

 a
re

 in
te

nd
ed

 
to

 c
om

pe
ns

at
e.

 
 In

co
m

e 
Ta

xe
s 

Cu
rr

en
t t

ax
es

 
Cu

rr
en

t t
ax

 a
ss

et
s 

an
d 

lia
bi

lit
ie

s 
fo

r t
he

 c
ur

re
nt

 a
nd

 p
rio

r p
er

io
ds

 a
re

 m
ea

su
re

d 
at

 th
e 

am
ou

nt
 e

xp
ec

te
d 

to
 b

e 
re

co
ve

re
d 

fr
om

 o
r p

ai
d 

to
 th

e 
ta

xa
tio

n 
au

th
or

iti
es

. T
he

 ta
x 

ra
te

s 
an

d 
ta

x 
la

w
s 

to
 c

om
pu

te
 s

uc
h 

am
ou

nt
 a

re
 th

os
e 

th
at

 a
re

 e
na

ct
ed

 o
r s

ub
st

an
tiv

el
y 

en
ac

te
d 

at
 th

e 
st

at
em

en
t o

f c
on

di
tio

n 
da

te
. 

 
De

fe
rr

ed
 ta

xe
s 

D
ef

er
re

d 
ta

x 
is

 p
ro

vi
de

d,
 u

si
ng

 th
e 

ba
la

nc
e 

sh
ee

t l
ia

bi
lit

y 
m

et
ho

d,
 o

n 
al

l t
em

po
ra

ry
 d

iff
er

en
ce

s 
at

 th
e 

st
at

em
en

t o
f 

co
nd

iti
on

 d
at

e 
be

tw
ee

n 
th

e 
ta

x 
ba

se
s 

of
 a

ss
et

s 
an

d 
lia

bi
lit

ie
s 

an
d 

th
ei

r c
ar

ry
in

g 
am

ou
nt

s 
fo

r f
in

an
ci

al
 re

po
rt

in
g 

pu
rp

os
es

. 
 

D
ef

er
re

d 
ta

x 
lia

bi
lit

ie
s 

(D
TL

) a
re

 re
co

gn
iz

ed
 fo

r a
ll 

ta
xa

bl
e 

te
m

po
ra

ry
 d

iff
er

en
ce

s,
 e

xc
ep

t: 

Pl
an

 a
ss

et
s 

ar
e 

as
se

ts
 th

at
 a

re
 h

el
d 

by
 a

 lo
ng

-t
er

m
 e

m
pl

oy
ee

 b
en

ef
it 

fu
nd

 o
r q

ua
lif

yi
ng

 in
su

ra
nc

e 
po

lic
ie
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ul

d 
af

fe
ct

 
re

po
rt

ed
 fa

ir 
va

lu
e 

of
 fi

na
nc

ia
l i

ns
tr

um
en

ts
.  

Re
fe

r t
o 

N
ot

e 
5 

fo
r t

he
 fa

ir 
va

lu
e 

m
ea

su
re

m
en

t o
f f

in
an

ci
al

 a
ss

et
s 

an
d 

lia
bi

lit
ie

s.
 

 
(b

) 
Fi

na
nc

ia
l a

ss
et

s 
no

t q
uo

te
d 

in
 a

n 
ac

tiv
e 

m
ar

ke
t 

Th
e 

G
ro

up
 c

la
ss

ifi
es

 fi
na

nc
ia

l a
ss

et
s 

by
 e

va
lu

at
in

g,
 a

m
on

g 
ot

he
rs

, w
he

th
er

 th
e 

as
se

t i
s 

qu
ot

ed
 o

r n
ot

 in
 a

n 
ac

tiv
e 

m
ar

ke
t.I

n 
de

te
rm

in
in

g 
if 

th
er

e 
is

 a
n 

ac
tiv

e 
m

ar
ke

t,t
he

 G
ro

up
 ta

ke
s 

in
to

 c
on

si
de

ra
tio

n 
if 

th
er

e 
is

 a
 m

ar
ke

t 
in

 w
hi

ch
 tr

an
sa

ct
io

ns
 fo

r t
he

 a
ss

et
 o

r l
ia

bi
lit

y 
ta

ke
 p

la
ce

 w
ith

 s
uf

fic
ie

nt
 fr

eq
ue

nc
y 

an
d 

vo
lu

m
e 

to
 p

ro
vi

de
 

pr
ic

in
g 

in
to

 a
n 

on
 g

oi
ng

 b
as

is
. 

 (c
) 

Le
as

es
 

O
pe

ra
tin

g 
le

as
e 

G
ro

up
 a

s 
le

ss
or

 
Th

e 
G

ro
up

 h
as

 e
nt

er
ed

 in
to

 c
om

m
er

ci
al

 p
ro

pe
rt

y 
le

as
es

 o
n 

its
 in

ve
st

m
en

t p
ro

pe
rt

ie
s 

an
d 

le
as

e 
of

 
au

to
m

ob
ile

s.
 T

he
 G

ro
up

 h
as

 d
et

er
m

in
ed

 th
at

 it
 re

ta
in

s 
al

l t
he

 s
ig

ni
fic

an
t r

is
ks

 a
nd

 re
w

ar
ds

 o
f o

w
ne

rs
hi

p 
of

 
th

es
e 

as
se

ts
.  

Ac
co

rd
in

gl
y,

 th
is

 is
 a

cc
ou

nt
ed

 fo
r a

s 
op

er
at

in
g 

le
as

e.
 In

 d
et

er
m

in
in

g 
w

he
th

er
 o

r n
ot

 th
er

e 
is

 
in

di
ca

tio
n 

of
 o

pe
ra

tin
g 

le
as

e 
tr

ea
tm

en
t, 

th
e 

G
ro

up
 c

on
si

de
rs

 re
te

nt
io

n 
of

 o
w

ne
rs

hi
p 

tit
le

 to
 th

e 
le

as
ed

 
pr

op
er

ty
, p

er
io

d 
of

 le
as

e 
co

nt
ra

ct
 re

la
tiv

e 
to

 th
e 

es
tim

at
ed

 u
se

fu
l e

co
no

m
ic

 li
fe

 o
f t

he
 le

as
ed

 p
ro

pe
rt

y 
an

d 
be

ar
er

 o
f e

xe
cu

to
ry

 c
os

ts
, a

m
on

g 
ot

he
rs

. 
 

G
ro

up
 a

s 
le

ss
ee

 
Th

e 
G

ro
up

 h
as

 e
nt

er
ed

 in
to

 le
as

es
 o

n 
pr

em
is

es
 it

 u
se

s 
fo

r i
ts

 o
pe

ra
tio

ns
.T

he
 G

ro
up

 h
as

 d
et

er
m

in
ed

, b
as

ed
 o

n 
th

e 
ev

al
ua

tio
n 

of
 th

e 
le

as
e 

ag
re

em
en

t, 
th

at
 a

ll 
si

gn
ifi

ca
nt

 ri
sk

 a
nd

 re
w

ar
ds

 o
f o

w
ne

rs
hi

p 
of

 th
e 

pr
op

er
tie

s 
it 

le
as

es
 a

re
 n

ot
 tr

an
sf

er
re

d 
to

 th
e 

G
ro

up
. 

 Fi
na

nc
e 

le
as

e 
Th

e 
G

ro
up

 h
as

 e
nt

er
ed

 in
to

 le
as

e 
ar

ra
ng

em
en

ts
 o

n 
ve

hi
cl

es
. T

he
 G

ro
up

 h
as

 d
et

er
m

in
ed

 th
at

 it
  

tr
an

sf
er

s 
al

l t
he

 s
ig

ni
fic

an
t r

is
ks

 a
nd

 re
w

ar
ds

 o
f o

w
ne

rs
hi

p 
of

 th
es

e 
pr

op
er

tie
s 

an
d 

so
 a

cc
ou

nt
s 

fo
r t

he
se

 
le

as
es

 a
s 

fin
an

ce
 le

as
e.

 
 

(d
) 

Em
be

dd
ed

 d
er

iv
at

iv
es

 
W

he
re

 a
 h

yb
rid

 in
st

ru
m

en
t i

s 
no

t c
la

ss
ifi

ed
 a

s 
fin

an
ci

al
 a

ss
et

s 
at

 F
VP

L,
 th

e 
G

ro
up

 e
va

lu
at

es
 w

he
th

er
 th

e 
em

be
dd

ed
 d

er
iv

at
iv

e 
sh

ou
ld

 b
e 

bi
fu

rc
at

ed
 a

nd
 a

cc
ou

nt
ed

 fo
r s

ep
ar

at
el

y.
 T

hi
s 

in
cl

ud
es

 a
ss

es
si

ng
 w

he
th

er
 th

e 
em

be
dd

ed
 d

er
iv

at
iv

e 
ha

s 
a 

cl
os

e 
ec

on
om

ic
 re

la
tio

ns
hi

p 
to

 th
e 

ho
st

 c
on

tr
ac

t. 
 Re

fe
r t

o 
N

ot
e 

8 
fo

r t
he

 d
et

ai
ls

 o
f t

he
 G

ro
up

’s
 e

m
be

dd
ed

 d
er

iv
at

iv
es

. 
 

(e
) 

Fu
nc

tio
na

l c
ur

re
nc

y 
PA

S 
21

, T
he

 E
ffe

ct
s 

of
 C

ha
ng

es
 in

 F
or

ei
gn

 E
xc

ha
ng

e 
Ra

te
s,

 re
qu

ire
s 

m
an

ag
em

en
t t

o 
us

e 
its

 ju
dg

m
en

t t
o 

de
te

rm
in

e 
th

e 
en

tit
y’

s 
fu

nc
tio

na
l c

ur
re

nc
y 

su
ch

 th
at

 it
 m

os
t f

ai
th

fu
lly

 re
pr

es
en

ts
 th

e 
ec

on
om

ic
 e

ffe
ct

s 
of

 th
e 

un
de

rly
in

g 
tr

an
sa

ct
io

ns
, e

ve
nt

s 
an

d 
co

nd
iti

on
s 

th
at

 a
re

 re
le

va
nt

 to
 th

e 
en

tit
y.

 T
he

 P
ar

en
t C

om
pa

ny
 

de
te

rm
in

ed
 th

at
 th

e 
RB

U
 a

nd
 F

CD
U

’s
 fu

nc
tio

na
l c

ur
re

nc
y 

ar
e 

Ph
ili

pp
in

e 
pe

so
 a

nd
 U

SD
, r

es
pe

ct
iv

el
y.

  I
n 

ad
di

tio
n,

 th
e 

su
bs

id
ia

rie
s 

de
te

rm
in

ed
 th

at
 th

ei
r r

es
pe

ct
iv

e 
fu

nc
tio

na
l c

ur
re

nc
y 

is
 in

 P
hi

lip
pi

ne
 p

es
o.

 In
 m

ak
in

g 
th

is
 ju

dg
m

en
t, 

th
e 

G
ro

up
 c

on
si

de
rs

 th
e 

fo
llo

w
in

g:
 

� 
th

e 
cu

rr
en

cy
 th

at
 m

ai
nl

y 
in

flu
en

ce
s 

sa
le

s 
pr

ic
es

 fo
r f

in
an

ci
al

 in
st

ru
m

en
ts

 a
nd

 s
er

vi
ce

s 
(th

is
 w

ill
 o

fte
n 

be
 

th
e 

cu
rr

en
cy

 in
 w

hi
ch

 s
al

es
 p

ric
es

 fo
r i

ts
 fi

na
nc

ia
l i

ns
tr

um
en

ts
 a

nd
 s

er
vi

ce
s 

ar
e 

de
no

m
in

at
ed

 a
nd

 
se

ttl
ed

); 

 3.
 

Si
gn

ifi
ca

nt
 A

cc
ou

nt
in

g 
Ju

dg
m

en
ts

 a
nd

 E
st

im
at

es
 

 
Th

e 
pr

ep
ar

at
io

n 
of

 th
e 

fin
an

ci
al

 s
ta

te
m

en
ts

 in
 a

cc
or

da
nc

e 
w

ith
 P

FR
S 

re
qu

ire
s 

th
e 

G
ro

up
 to

 m
ak

e 
ju

dg
m

en
ts

 a
nd

 
es

tim
at

es
 th

at
 a

ffe
ct

 th
e 

re
po

rt
ed

 a
m

ou
nt

s 
of

 a
ss

et
s,

 li
ab

ili
tie

s,
 in

co
m

e 
an

d 
ex

pe
ns

es
 a

nd
 d

is
cl

os
ur

e 
of

 
co

nt
in

ge
nt

 a
ss

et
s 

an
d 

co
nt

in
ge

nt
 li

ab
ili

tie
s,

 if
 a

ny
. F

ut
ur

e 
ev

en
ts

 m
ay

 o
cc

ur
 w

hi
ch

 w
ill

 c
au

se
 th

e 
ju

dg
m

en
ts

 a
nd

 
as

su
m

pt
io

ns
 u

se
d 

in
 a

rr
iv

in
g 

at
 th

e 
es

tim
at

es
 to

 c
ha

ng
e.

 T
he

 e
ffe

ct
s 

of
 a

ny
 c

ha
ng

e 
in

 ju
dg

m
en

ts
 a

nd
 e

st
im

at
es

 
ar

e 
re

fle
ct

ed
 in

 th
ef

in
an

ci
al

 s
ta

te
m

en
ts

 a
s 

th
ey

 b
ec

om
e 

re
as

on
ab

ly
 d

et
er

m
in

ab
le

. 
 Ju

dg
m

en
ts

 a
nd

 e
st

im
at

es
 a

re
 c

on
tin

ua
lly

 e
va

lu
at

ed
 a

nd
 a

re
 b

as
ed

 o
n 

hi
st

or
ic

al
 e

xp
er

ie
nc

e 
an

d 
ot

he
r f

ac
to

rs
, 

in
cl

ud
in

g 
ex

pe
ct

at
io

ns
 o

f f
ut

ur
e 

ev
en

ts
 th

at
 a

re
 b

el
ie

ve
d 

to
 b

e 
re

as
on

ab
le

 u
nd

er
 th

e 
ci

rc
um

st
an

ce
s.

 
 

Ju
dg

m
en

ts
 

(a
) 

Fa
ir 

va
lu

e 
of

 fi
na

nc
ia

l i
ns

tru
m

en
ts

 
W

he
re

 th
e 

fa
ir 

va
lu

es
 o

f f
in

an
ci

al
 a

ss
et

s 
an

d 
fin

an
ci

al
 li

ab
ili

tie
s 

re
co

rd
ed

 o
n 

th
es

ta
te

m
en

t o
f c

on
di

tio
n 

ca
nn

ot
 

be
 d

er
iv

ed
 fr

om
 a

ct
iv

e 
m

ar
ke

ts
, t

he
y 

ar
e 

de
te

rm
in

ed
 th

ro
ug

h 
in

te
rn

al
 v

al
ua

tio
n 

te
ch

ni
qu

es
 u

si
ng

 g
en

er
al

ly
 

� 
th

e 
cu

rr
en

cy
 in

 w
hi

ch
 fu

nd
s 

fr
om

 fi
na

nc
in

g 
ac

tiv
iti

es
 a

re
 g

en
er

at
ed

; a
nd

  
� 

th
e 

cu
rr

en
cy

 in
 w

hi
ch

 re
ce

ip
ts

 fr
om

 o
pe

ra
tin

g 
ac

tiv
iti

es
 a

re
 u

su
al

ly
 re

ta
in

ed
. 

 
(f)

 
Co

nt
in

ge
nc

ie
s 

Th
e 

G
ro

up
 is

 c
ur

re
nt

ly
 in

vo
lv

ed
 in

 v
ar

io
us

 le
ga

l p
ro

ce
ed

in
gs

. T
he

 e
st

im
at

e 
of

 th
e 

pr
ob

ab
le

 c
os

ts
 fo

r t
he

 
re

so
lu

tio
n 

of
 th

es
e 

cl
ai

m
s 

ha
s 

be
en

 d
ev

el
op

ed
 in

 c
on

su
lta

tio
n 

w
ith

 o
ut

si
de

 c
ou

ns
el

 h
an

dl
in

g 
th

e 
G

ro
up

’s
 

de
fe

ns
e 

in
 th

es
e 

m
at

te
rs

 a
nd

 is
 b

as
ed

 u
po

n 
an

 a
na

ly
si

s 
of

 p
ot

en
tia

l r
es

ul
ts

. T
he

 G
ro

up
 c

ur
re

nt
ly

 d
oe

s 
no

t 
be

lie
ve

 th
at

 th
es

e 
pr

oc
ee

di
ng

s 
w

ill
 h

av
e 

a 
m

at
er

ia
l a

dv
er

se
 e

ffe
ct

 o
n 

its
 fi

na
nc

ia
l p

os
iti

on
. I

t i
s 

po
ss

ib
le

, 
ho

w
ev

er
, t

ha
t f

ut
ur

e 
re

su
lts

 o
f o

pe
ra

tio
ns

 c
ou

ld
 b

e 
m

at
er

ia
lly

 a
ffe

ct
ed

 b
y 

ch
an

ge
s 

in
 th

e 
es

tim
at

es
 o

r i
n 

th
e 

ef
fe

ct
iv

en
es

s 
of

 th
e 

st
ra

te
gi

es
 re

la
tin

g 
to

 th
es

e 
pr

oc
ee

di
ng

s 
(s

ee
 N

ot
e 

30
). 

Es
tim

at
es

 
(a

) 
Fa

ir 
va

lu
e 

de
te

rm
in

at
io

n 
of

 a
ss

et
s 

ac
qu

ire
d 

an
d 

lia
bi

lit
ie

s 
as

su
m

ed
 fr

om
 b

us
in

es
s 

co
m

bi
na

tio
n 

In
 J

un
e 

20
12

, t
he

 G
ro

up
 p

ro
vi

si
on

al
ly

 d
et

er
m

in
ed

 th
e 

fa
ir 

va
lu

es
 o

f t
he

 a
ss

et
s 

ac
qu

ire
d 

an
d 

lia
bi

lit
ie

s 
as

su
m

ed
 fr

om
 th

e 
ac

qu
is

iti
on

 o
f A

si
at

ru
st

 D
ev

el
op

m
en

t B
an

k 
an

d 
w

as
 fi

na
liz

ed
 in

 J
un

e 
20

13
. L

ik
ew

is
e,

 th
e 

G
ro

up
 fi

na
liz

ed
 th

e 
fa

ir 
va

lu
e 

de
te

rm
in

at
io

n 
of

 th
e 

ne
t a

ss
et

s 
ac

qu
ire

d 
fr

om
 th

e 
ac

qu
is

iti
on

 o
f C

oo
pe

ra
tiv

e 
Ba

nk
 o

f C
av

ite
 in

 S
ep

te
m

be
r 2

01
3.

 T
he

 G
ro

up
 d

et
er

m
in

es
 th

e 
ac

qu
is

iti
on

-d
at

e 
fa

ir 
va

lu
es

 o
f i

de
nt

ifi
ab

le
 

as
se

ts
 a

cq
ui

re
d 

an
d 

lia
bi

lit
ie

s 
as

su
m

ed
 fr

om
 th

e 
ac

qu
ire

e 
w

ith
ou

t q
uo

te
d 

m
ar

ke
t p

ric
e 

ba
se

d 
on

 th
e 

fo
llo

w
in

g:
 

 � 
fo

r a
ss

et
s 

an
d 

lia
bi

lit
ie

s 
th

at
 a

re
 s

ho
rt

 te
rm

 in
 n

at
ur

e,
 c

ar
ry

in
g 

va
lu

es
 a

pp
ro

xi
m

at
e 

fa
ir 

va
lu

es
 

� 
fo

r f
in

an
ci

al
 a

ss
et

s 
an

d 
lia

bi
lit

ie
s 

th
at

 a
re

 lo
ng

-t
er

m
 in

 n
at

ur
e,

 fa
ir 

va
lu

es
 a

re
 e

st
im

at
ed

 th
ro

ug
h 

th
e 

di
sc

ou
nt

ed
 c

as
h 

flo
w

 m
et

ho
do

lo
gy

, u
si

ng
 th

e 
ap

pr
op

ria
te

 m
ar

ke
t r

at
es

 (e
.g

., 
cu

rr
en

t l
en

di
ng

 ra
te

s)
 

� 
fo

r n
on

fin
an

ci
al

 a
ss

et
s 

su
ch

 a
s 

pr
op

er
ty

 a
nd

 e
qu

ip
m

en
t a

nd
 in

ve
st

m
en

t p
ro

pe
rt

ie
s,

 fa
ir 

va
lu

es
 a

re
 

de
te

rm
in

ed
 b

as
ed

 o
n 

an
 a

pp
ra

is
al

 v
al

ua
tio

n 
w

hi
ch

 fo
llo

w
s 

sa
le

s 
co

m
pa

ris
on

 a
pp

ro
ac

h 
an

d 
de

pr
ec

ia
te

d 
re

pl
ac

em
en

t c
os

t a
pp

ro
ac

h 
de

pe
nd

in
g 

on
 th

e 
hi

gh
es

t a
nd

 b
es

t u
se

 o
f t

he
 a

ss
et

s.
 

 
Re

fe
r t

o 
N

ot
es

 3
5 

an
d 

36
 fo

r t
he

 d
et

ai
ls

 o
f t

he
 fi

na
l f

ai
r v

al
ua

tio
n 

of
 th

e 
id

en
tif

ia
bl

e 
as

se
ts

 a
nd

 li
ab

ili
tie

s 
as

su
m

ed
 fr

om
 b

us
in

es
s 

co
m

bi
na

tio
n.

 
 

(b
) 

Cr
ed

it 
lo

ss
es

 o
f l

oa
ns

 a
nd

 re
ce

iv
ab

le
s 

Th
e 

G
ro

up
 re

vi
ew

si
ts

 in
di

vi
du

al
ly

 s
ig

ni
fic

an
t l

oa
ns

 a
nd

 re
ce

iv
ab

le
s 

at
 e

ac
h 

st
at

em
en

t o
f c

on
di

tio
n 

da
te

 to
 

as
se

ss
 w

he
th

er
 im

pa
irm

en
t l

os
s 

sh
ou

ld
 b

e 
re

co
rd

ed
 in

 th
e 

st
at

em
en

t o
f i

nc
om

e.
 In

 p
ar

tic
ul

ar
, j

ud
gm

en
t b

y 
m

an
ag

em
en

t i
s 

re
qu

ire
d 

in
 th

e 
es

tim
at

io
n 

of
 th

e 
am

ou
nt

 a
nd

 ti
m

in
g 

of
 fu

tu
re

 c
as

h 
flo

w
s 

w
he

n 
de

te
rm

in
in

g 
th

e 
le

ve
l o

f a
llo

w
an

ce
 re

qu
ire

d.
 S

uc
h 

es
tim

at
es

 a
re

 b
as

ed
 o

n 
as

su
m

pt
io

ns
 a

bo
ut

 a
 n

um
be

r o
f f

ac
to

rs
 a

nd
 

ac
tu

al
 re

su
lts

 m
ay

 d
iff

er
, r

es
ul

tin
g 

in
 fu

tu
re
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Ri
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SHARE PRICE (PHP)

LOWHIGHQUARTERYEAR

SHAREHOLDERS’ INFORMATION

CORPORATE INFORMATION 
Asia United Bank Corporation
Joy~Nostalg Tower
No. 17 ADB Avenue
Ortigas Center, Pasig City, Philippines
Tel. Nos. 631-3333 or 638-8888
Website: www.aub.com.ph

ANNUAL SHAREHOLDERS’ MEETING
Monday, 9 June 2014, 9:30 a.m.
5th Floor Nostalg Ballroom
Oakwood Premier Joy~Nostalg Center
No. 17 ADB Avenue
Ortigas Center, Pasig City, Philippines

STOCK LISTING
Asia United Bank (AUB ) common shares are listed 
and traded at the Philippine Stock Exchange (PSE) 
under the ticker symbol “AUB”.

The Parent Company’s shares were listed 
�	��
������������	�������������"

SHAREHOLDERS
As of April 30, 2014, AUB has 323,540,360 issued 
and outstanding shares, of which 18.10% is owned 
by foreign entities, which is below the maximum 
limit of 40% for foreign ownership.

In addition, 33.72% of the issued shares pertain to 
public shares, which is above the 10% set by the 
PSE.

As of April 30, 2014, AUB has 99 shareholders, 
including PCD nominee accounts, who own 
at least one board lot.

MARKET INFORMATION
Following are the high and low closing prices of AUB 
shares as reported in the PSE for each quarter of 2013:

SHAREHOLDER ASSISTANCE AND SERVICES
For investor relations, please email or call:

�	[������������	���
������"��%"��
Tel. Nos. (632) 638-8888 or 631-3333 local 582.

For shareholder services, please write or call:

Stock Transfer Service, Inc.
��&]�>�
	������
��}�Q��
6784 Ayala Avenue, Makati City
Tel. Nos. (632) 403-2410 or 403-2412

ANNUAL REPORT COPIES
Copies of this annual report may be obtained
upon written request to:
 
}���?	[������>������	��#�
���"
33/F Joy-Nostalg Tower
No. 17 ADB Avenue, Ortigas Center,
Pasig City, Philippines

ANNUAL REPORT PUBLICATION 
Editorial Services: Writers Edge 
Photography: Dojo Palines
 

2013

2014

Q1
May 17

Q2
Q3
Q4

Q1

N/A
105.10
82.00
73.50
68.20

 
70.90

N/A
101.50
79.50
72.20
68.10

 
70.10



  PUSHING INNOVATION | IV | 

Asia United Bank
Joy~Nostalg Tower
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